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10 HAVE AND TO HOLD a1l and singular the said promise vnto the Mosteagee sty successors and assiqus
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descnbed in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the prem.
ises are {ree and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singalar the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebteduess cvideniad by the said note,
at the times and in the manner therein provided, or as madified or ertendad by mutual agrevinent in wnting.

2. That this mortgage shail secure the Mortgagee for such further sums as may be advanced hereafter. at the
option of the Morteagee, for the payment of taves, inswance premiums, public assessments, repairs of other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced <hall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagoe with 1espect to any socurity not eapressly released
in writing, the Mortgagee may at any time, without natice or consent. meke any agreement extending the time
or otherwise altering the terms of payment of the indettedniss sexured hereby.

4. That he will keep the Improvenents now evisting or bereafter crocted an the moert cazed propesty invuared
as may I roquired from tine 1o titne by the Mortgazee smaing o by fire and otber hazads caoalties andd
cmatinsuncics in such amounts and for such poriods as tay be regquired by the Mortcazee and will pay proenptly.
when due. any premimns on such insorauce provision for pament of which has not bewn made hereinbe fare. 3
incrance shall be cammied i Gonpanies sapproved I the Mostgagee and the policies and geononade fuzeof dull
b held b the Motsagee and b attadhad thete Jos pavable clomees in Laor of aid in form soeeptalide to
the: Mortacee. In event of Yos Mot zazor wilt give inverbate notioe by mnl to the Mortzezor, who may ke
prouf of Toss 3t not made prompth by Memuacor and cach inaurance company conoerned is horedn sutharized
and directed 10 mabe paament for cocd o directIv to e Mortooee intioad of 20 the Mortzaoor and Mortgazee
Painthy, and the inorance procoede or s part el may be applicd b the Migtzesee at it sption dthir to the
restuction of the inddddednes horddn waaned or o the roaoration o sopudr of e progy ety darmaced. Tn cvert
of forexloane of this mmtgase of ather s of 20le o 2w Mntzazed property in eavtincoidunent of the
indebiednise wxnred Lot G radt e and Szt of the Mortgazos noand to 2y incarazae policies then
in force shall pass to the purchaser wr grantec

5. That be will keep all improvements now existing ar hareaflter erected upon the mortgaged property in
zood repair, and. in the case of a constroction Joan, that be will (eatinue ceaatroction until completicn without
interruption. and should be fail to do so, the Martgagee may. at its oplion. entes upon said premises, make schat-
ever repairs ate neoessary. including the completion of any coustruction wak underway, and chasge the cxpenses
for such repairs or the completion of such comstruction to the motgage dedt.

6. That the Muntgagoe may 1oquire the maker, co-mudier w1 (ndaraa of any indebledoess secured heredy to
carry life insurance upon himeedf in a sum sufficient to pay all sums wcured by this morntgage, designating the
Mortgagee as bendbaary theredf. ard, upon failure of the Mortgagor to pay the premiums thezedor, the Mort.
gagee may, sl its opticn, pay said premiums. and all sums so advanced by the Mortgagee shall become 2 part
of wortgage delst,

7. That, togethes with, and in addition to, the munthly payinents of principal and interest payable undes the
terins of the note scxured hereby, he wil! pay to the Mortgagce, on the firt day of each month, until the indebied-
ness secured hereby is paid in full, 3 sum equal to onetwelfth of the annal taxes, public assessments and insur-
ance premiums, as estimatod by the Mortgagee, and, on the failure of the Martgagor to pay all tanes, insurance
premiums and public asessnents, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the wmtaage Jeb These monthly eczon pratocnte sl not bear mterest to the mmtaagan s

8. That he bercby assigns all the rents, issues, and profits of the matgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right 1o have a receiver appointed of the rents, issues, and profits, wha, after dedudting all charges and
expeuses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured heteby.

9. That, at the oplion of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, o1 if the title shall become vested in any other person in any
manner whatsorver other than by death of the Mortgagor, o, in the case of a construction oan, if the Mot gagor
shall permit wark on the project to become and remain interrupted for a period of Bifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mortpage or in the note secured heseby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the tesms, conditions, and covenants of this mastgage, and of the note secured hereby,
that then this inartgage shall be uttesly null and void; othernwise to remain in full force and virtve. If there is a
default in any of the terms, conditions or covenants of this morteage, or of the note secured hereby, than, at the
option of the Mortgagee, all sums then owing by the Martgagor to the Mortgagee shall become iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be intituted for the foreclasure
of this moitgage, or should the Mortgagee Lecome a patty to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for colledtion by sait or otherwise, all ensts and expenses incurred by the Marteagee, and a veason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand. at the option of the
Maotgagee. as a pait of the debt sccured thereby, and may be recovered and colledted heseunder.
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